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Illustrative Central Bank balance sheet with the digital pound

Central bank balance sheet
Time moves from left to right

Assets Liabilities Assets Liabilities Assets Liabilities
m

Central bank Central bank Central bank
operations operations operations

Additional

Digital pounds backing

(] assets (+)
Asset purchases Asset purchases

Asset purchases
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Retail CBDCs are thus sometimes seen as “digital cash” — another form of
central bank money available to the public.6”
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