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Climate Change 207: The Physical Science Basis. Contribution of Working %1 7an7% 1
Group | to the Fourth Assessment Report of the Intergovernmental Panel on Climate
Change (Susan Solomon, Dahe Qin, Martin Manning, Melinda Marquis, Kristen Averyt,
.Melinda Tignor, Henry LeRoy Miller, Jr. & Zhenlin Chen eds., 2007)

Carl Death, Governing climate change and the planetary environment, in GOVERNING THE 2
WORLD?: CASES IN GLOBAL GOVERNANCE 142, 145 (Sophie Harman, David Williams &
Yahel Gerlic, The Future of Corporate X3 77121773 .Daviv Alian Williams eds., 2013)
Climate Accountability: The E.U. Corporate Sustainability Due Diligence Directive,
.VOLKERRECHTSBLOG (forthcoming Mar. 2025)

Arie M. Kacowicz, 48 Global Governance, International Order, and World Order, in THE 3
.OXFORD HANDBOOK OF GOVERNANCE 686, 691 (David Levi-Faur ed. 2012)

Martin Hewson & Timothy Sinclar, The emergence of global governance theory, in 4
APPROACHES TO GLOBAL GOVERNANCE THEORY, 1, 5-15 (Martin Hewson & Timothy
Sinclar eds., 1999); Sverker C. Jagers & Johannes Stripple, Climate Governance Beyond the
.State, 9 GLoB. GOVERNANCE 385, 386-388 (2003)
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TLDR News Global, Where Actually is the 1%7,3w1271 9¥ N5011 7an97% .0 w2 wnnwx
Global South?, YouTuBk (Jan. 8, 2024), https://www.youtube.com/watch?v=iykgxaPIGs4

Smallest footprints, largest impacts: Least developed countries need a just sustainable 7
Jtransition, UNCTAD (Oct. 1, 2021) https://shorturl.at/m5twz

Joanne linnerooth-Bayer, Koko Warner, Christoph Bals, Peter Hoppe, lan Burton, Thomas 8
Loster & Armin Haas, Insurance, Developing Countries and Climate Change, in THE
.GENEVA PAPERS ON RISK AND INSURANCE - ISSUES & PRACTICE 381, 382 (2009)

Yahel Gerlic, The Australia-Tuvalu ‘Falepili-Union’ Treaty: ,71I0X? ,03 X1 72an772 .00 9
A Rejection of The ‘Climate Refugee’ In Favor of In-situ Adaptation, 25 SUSTAINABLE DEv.
.L. & PoL’Y (forthcoming Spring 2025)

COP27 ends with announcement of historic loss and damage fund, UN ENVIRONMENT 10
.PROGRAMME, https://shorturl.at/JDIJQ

What you need to know about the COP27 Loss and Damage Fund, UN ENVIRONMENTAL 11
.PROGRAMME (Nov. 22, 2022), https://shorturl.at/ DPW2R

Maryam Golnaraghi, COP27: Key Messages and implication for insurers, THE GENEVA 12
LASSOCIATION (Dec. 15, 2022) https://bit.ly/3TEPssH
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Matt McDonald, COP28 climate summit just approved a ‘loss and damage’ fund. What 13
.does this mean?, PREVENTIONWEB (Dec. 1, 2023) http://bit.ly/3v7MKS8

LAURA SCHAEFER & ELENOR WATERS, CLIMATE RISK INSURANCE FOR THE POOR & 14
VULNERABLE: HOW TO EFFECTIVELY IMPLEMENT THE PRO-POOR FOCUS OF INSURESILIENCE
.18 (2016), https://bit.ly/47yHyVb

Maryam Golnaraghi, Climate Change and the Insurance Industry: Taking Action as Risk 15
Managers and Investors, Perspectives from C-level executives in the insurance industry, 5
.THE GENEVA Ass’N (2018) bit.ly/43QW490

Jan Mossin, Aspects of Rational Insurance Purchasing, 76 J. PoL. ECON. 553 (1968); KAI- 16
UWE SCHANZ, UNDERSTANDING AND ADDRESSING GLOBAL INSURANCE PROTECTION GAPS 9
.(Geneva Ass’n — Int’l Ass’n for the Study of Ins. Econ., 2018)

Ali Smedley, COP26 and Insurance: The Key Themes, INSTECH (Nov. 16, 2021) 17
.https://shorturl.at/H7inz
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“We cannot treat a crisis without treating it as a crisis... And if solutions
within this system are so impossible to find then maybe we should change
the system itself”.20
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Lisa Cornish, UN report details global failure to enforce environmental laws, Ywn% X1 19
Devex Do Goop. Do IT WELL (Jan. 24, 2019), https://shorturl.at/9YLkJ; Press Release,
United Nations Climate Change, Climate Plans Remain Insufficient: More Ambitious Action
.Needed Now, (Oct. 26, 2022), https://tinyurl.com/34c8c9vh

Christel Mesey, Greta Thunberg Speech to the World, GB News (Dec. 21, 2018), 20
.https://tinyurl.com/56dd5nnx

CHRIS BRUMMER, 3— A Compliance-Based Theory of International Financial Law, in SOFT 21
LAW AND THE GLOBAL FINANCIAL SYSTEM: RULE MAKING IN THE 215T CENTURY 119, 120—
.121 (2% ed. 2015)

Eliav Lieblich, How To Do Research in International Law? A Basic Guise for Beginners, 22
.62 HARV. INT’L L.J. ONLINE 1, 5-7 (2021)
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Intergovernmental Panel on Climate Change, Part A: Global and Sectoral Aspects, in 28
CLIMATE CHANGE 2014 — IMPACTS, ADAPTION, AND VULNERABILITY 1 (Christopher B. Field,
et al. eds., 2014); Michael Faure & He Qihaohe, Private Law & Climate Disasters:
.Insurance Law, in CLIMATE DISASTER LAW: BARRIERS & OPPORTUNITIES 5 (2017)

UNITED NATIONS, UNITED NATIONS INTERNATIONAL STRATEGY FOR DISASTER *5W D3390 29
.aw ,Faure & Qihaohe 71nm ; Risk REDUCTION (2009)

ov o 30

Christina Ross, Evan Mills & Sean B. Hecht, Limiting Liability in the Greenhouse: 31
Insurance Risk-Management Strategies in the Context of Global Climate Change, 26A
.8/MY1,0W N2 ;3 STAN. ENvTL. L.J. 251, 252 (2007)

Chad G. Marzen & J. Grant Ballard, Climate Change and Federal Crop Insurance, 43B.C. 32
.ow 72 ENVTL. AFF. L. REV. 387 (2016)

(¥2I017) TWIHW 7% "% AR 1°P°132 nwvIann SW NINR M2 — NIMAN 7072 AT 33
7110°9102 127237 MY 27 1IN SW ANIAR 9123 1712732 mIvan NBIPNA MIPW 7PN bwa
DRI MI9°27 NINAN TR 7Liability Insurance — (D121 MY 2) DRIn DYINR MY~
.https:/ftinyurl.com/3ku333rm ,»7¥3 @ MY*a% NN IR (7Y)

.8 'nya,28 w7 »°vY Faure & Qihaohe 7101 ;31 w7 »¥Y ,Ross, Mills & Hecht 34

AKi Ono, Climate change’s impacts on life and health insurance, 366 X1 7aMI72 ;00 35
IAKYARA 1 (2023) https://bit.ly/48hcFFF; EXPERT VIEWS, THE RELEVANCE OF CLIMATE
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Goetz von Peter, Sebastian von Dahlen & Sweta Saxena, Unmitigated disasters? New 42
evidence on the macroeconomic cost of natural catastrophes, 1 (2012),
.https://www.bis.org/publ/work394.pdf
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Michael Faure, Climate change adaption and compensation, in IX7 NoOI AR™MPY 46
RESEARCH HANDBOOK ON CLIMATE CHANGE ADAPTION LAW 125 (Jonathan Verschuuren ed.
.2% ed. 2022)
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Omri Ben-Shahar & Kyle D. Logue, Outsourcing Regulation: How Insurance Reduces 51
.Moral Hazard, 111 MICHIGAN L. Rev. 197, 205 (2012)

Haitao Yin, Howard Kunreuther & Matthew White, Risk-Based Pricing and Risk- Reducing 52
Effort: Does the Private Insurance Market Reduce Environmental Accidents?, 54 J.L. &
.206 'nY2,0W 7102 ; ECoN. 325, 333 (2011)

Lauri Winkless, Crumbling Away: How Climate Change Could Accelerate X1 53
.Infrastructure Corrosion, FORBES (Aug. 4, 2022), https://shorturl.at/gK8m2
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Omri Ben-Shahar & Kyle D. Logue, How Insurance Substitutes for Regulation, 55
.REGULATION 36, 39 (2013)
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“...the Parties shall give full consideration to what actions are necessary under the 60
United .(750777 nwa1i1) Convention, including actions related to funding, insurance...”.
Nations Framework Convention on Climate Change art. 4.8, May 9, 1992, S. Treaty Doc
.No. 102-38, 1771 U.N.T.S. 107

“...Among the issues to be considered shall be the establishment of funding, insurance...” 61
Kyoto Protocol to the United Nations Framework Convention on Climate .(7190973 w31:1i7)
.Change, art. 3.14, Dec. 10, 1997, 2303 U.N.T.S. 162

“...consideration of risk sharing and transfer mechanisms, such as insurance, as ameansto 62
address loss and damage in developing countries that are particularly vulnerable to climate
Conference of the Parties on its thirteenth session, held in Bali .(7150771 Tw717) .change”
from 3 to 15 December 2007, Part two: Action taken by the Conference of the Parties at its
.thirteenth session, p. 4, FCCC/CP/2007/6/Add. 1

.14 W”71 9795 ,SCHAEFER & WATERS 63

Para. 30(b): “... To promote mechanisms for disaster risk transfer and insurance ... forboth 64
public and private investment...”. Para 31(c): “... To promote cooperation between ... and
the private sector to develop new products and services to help to reduce disaster risk, in
particular those that would assist developing countries and their specific challenges” United
Nation, Sendai  Framework for Disaster Risk Reduction 2015-2030,
.https://shorturl.at/6FLtN
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VIDT ITIT LOPMIRYTPI DONIAIR LNPATIR 770,00 ) 109319 nIvnwn
NPT 157 1YY, 079K NINOR PWw 0mIwa 119 nY InsuResilience on YW (PRTPRT
D 7Y NINNDNT *21901 H¥ ¥22¥71% 11707177 TINM 2015 NIWA 75w 0°9PRT N30DA G777
NINNDNM NIPIMA AP ADT IV 71°0199IX2 PN NOXIW InsuResilience .o*9pRY
T3 PRY IR 1PW? NIV M10°5Y AW A 0 WY I 70199IX2 DYITRT 1D0M DR 27T
NIIMY MINW MR ,ADIA 66.0°0pX MIPWD DWW R 0211570 YW NP Hwi AVBWAT 215N
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the World Food @y 71,0219 07217377 011570 N12Vi 111337 DO TnX ,Swiss Re 713X
NR (19m INRY 03 A2°wna MP°YDiT) 2016—2013 0°3w3 P wi Oxfam™1 Programme
7933 NIDOI NN 03 YWD N3°WnI 191 INRYW ,7°3p2 R4 Rural Resilience n°131n
P2 275 NIRYPM DY 719190077 DNDIID MWK AR *N2Y Y0 NI . TIVT POINR ,WI2M2
TN D°HPR MIPWNH DY 2°113°0 OY TNNNA? QYW NI onPw 11N 1IN DR
NI NN 1370 722%R N°15I071 67.0°113°0 NIV M2ANDIT NIPAYIVORI WINW
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Paris Agreement to the United Nations Framework Convention on Climate Change, climate 65
.8(4)(f) ‘o0 1x7 .change T.I.A.S. No. 16-1104 (Dec. 12, 2015)
THE INSURESILIENCE GLOBAL PARTNERSHIP IN AN ; 14 W”71 2°¥2 ,SCHAEFER & WATERS 66
INTERACTIVE, INCLUSIVE, AND GLOBAL MULTI-STAKEHOLDER PARTNERSHIP, INSURESILIENCE
.(2023,571DX2 972 111INRY 1IX13) GLOBALPARTNERSHIP, https://bit.ly/41F2BE4
9-2 11INRY 1X7) Protection from drought, Swiss RE FOUND., https:/bit.ly/3H45zIS 67
.(2023 ,5"DX2
R4 Rural Resilience Initiative, Climate and Disaster Risk Reduction Programmes Unit, 68
TI0M (2023 %1583 972 1INRY 783) World Food Programme, https://bit.ly/3S1IPAw
P Sw o013 1% NFO’s 171 IRW 7171 MPY33 0°573 IR NI°T1 1°7 2177 ,0°9m0 20
(NPMIRDA
Australia (Australia Aid) .1
New Zealand (Foreign Affairs & Trade) .2
Luxemburg (The Government of the Grand Duchy of Luxemburg, Ministry .3
of Foreign Affairs and European Affairs, Directorate for Development
Cooperation and Humanitarian Affairs)
Korea (KOICA — Korea International Cooperation Agency) .4
Canada .5
Germany (German Cooperation) .6
KFW (A German state-owned investment and development bank) .7
United Stated of America (US AID) .8
Britain (Foreign, Commonwealth & Development Office) .9
Denmark (Ministry of Foreign Affairs — DANIDA, International .10
Development Cooperation)
Switzerland (Swiss Agency for Development and Cooperation SDC) .11
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NIB_NIW,(The Caribbean Catastrophe Risk Insurance Facility) CCRIF X771 NBD3 7117
M2V INIR NITYT D3NN YW NP0IPDR AVDWAT DR Y2237° 7IVIW N0R NI
,UP 1D NILA .(MBNNWN MYWHA 19 ,01°) PN MDNNYWAT 02p2 MYwnn
7933 ,71DTIVDVR NWAINM MWRD D*I¥P AT *AILA 2°11 377 PHO? X°77,2007 NIWA DPITW
799°071 DX ¥12p ¥73 070N D wnnwn CCRIF .2010 NIW3A >V R ARIRT NI
CCRIF,0°5nnwni1 0°12M71 W 021157077 DIK * T HY.0°%PR NINOR? *HR2XI10IDT >Ny
719111 7°1792 MY "1D°3 NPDHDT IWDRMI IR Q1137077 NR IR PWIND NWHWN
7712V *10°3 NI YY NIV YNM NIANT NN .29 7772 2°NYIAN DPRW 0°115°0 NYON’
,ADIX :NIAMDA NPT D22 17 QAN MINYDT DNIW LRI 03 .NYIAM 120 9
69,1927 NIXINT P02, TI0VR LI

MI0°2 MO0 YD .3

DM TN, DYPRIT 12WN DY NITTINNAA MYA7T Y5 NIPWNY DNA ANd0IT AR Yy
77187 DM NP MR A3 IR RPWH 1R YYID2 2317, MINNDNMN MIIN? ¥y107
IMRI NIYABTI ,MINNDNAT NI°T13 INTTAND IR L9203 01T .0 I3 WInwa
DYPWHW ,(insurance protection gaps) ML’ TINT *IWDHM Y210 ,D0PRI 12WN pTI?
"yow AR 7y 7099193 w7177 "10°97 7213 172 N°93%5 Ly omIw A »10° P2 Y7ann
DYI77 N13°71% 03 193 2921937 PIDXT NIPTAY NENIWHT 122193 YA 07 NIV’ 71T
NIPPTHR TR PMIVAN YD IDWA NINN MINTPNR 0wR Jonna avn 715100
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Additional development partners and donors through the years: The World Bank; European 69
Union; Bermuda; France; Germany; Ireland; Japan; Mexico; United Kingdom; United
States of America; Caribbean Development Bank; KFW, Germany. CLIMATE WISE, THE
GENEVA ASSOCIATION, MCI1 & UNEP FINANCE INITIATIVE, GLOBAL INSURANCE INDUSTRY
STATEMENT ON ADAPTING TO CLIMATE CHANGE IN DEVELOPING COUNTRIES 1 (2010); CCRIF
.(Insurance Statement : 7277%) https://www.ccrif.org (last visited Apr. 9, 2023)
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w7 2vY ,Mossin .¥193 w37Iw "10°971 7313 1727 N°25%5 Y vim smiva Mo% 172 Y1373
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How big is the protection gap from natural catastrophes where you are? Swiss RE 71
.https://bit.ly/4aDtOeo
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1. The Court, whose function is to decide in accordance with international law

such disputes as are submitted to it, shall apply:

a. International conventions, whether general or particular, establishing rules

expressly recognized by the contesting states;

b. international custom, as evidence of a general practice accepted as law;

c. the general principles of law recognized by civilized nations;

d. subject to the provisions of Article 59, judicial decisions and the teachings of

the most highly qualified publicists of the various nations, as subsidiary means

for the determination of rules of law;
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“... The Russian Federation’s actions unacceptably run counter to the FATF core principles 121
aiming to promote security, safety, and the integrity of the global financial system. They
also represent a gross violation of the commitment to international cooperation and mutual
respect upon which FATF Members have agreed to implement and support the FATF
Standards. Considering the above, the FATF has decided to suspend the membership of the
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“The access of the Central Bank of Russia and the Ministry of Finance of the Republic of 125
Belarus to all IAIS services, meetings and other IAIS activities has been suspended” IAIS
Organization Members, IAIS International Association of Insurance Supervisors, 6 (May. 5,
.2023)

Louise Steinberg, International Organisation: their role and interconnectivity in insurance 126
regulation, in RESEARCH HANDBOOK ON INTERNATIONAL INSURANCE LAW AND REGULATION
.276, 304-305 (Julian Burling & Kevin Lazarus eds., 2011)
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“(...) The FATF strongly condemns the Russian federation's war of aggression
..
“The FATF expresses its sympathies to the people of Ukraine (...)”
“The Russian Federation has intensified its inhuman and brutal attacks targeting
critical public infrastructure (...)”
“The FATF reflects the thoughts of the entire international community in hoping
(...) to safety, peace (...).”
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